
Marcus & Millichap (NYSE: MMI), a leading commercial real 

estate brokerage �rm specializing in investment sales, 

�nancing, research and advisory services, announced today 

the sale of Red Road Plaza, an 18,038-square-foot retail 

property located in Hialeah, Florida for $4,475,000.

“Retail strip centers in South Florida remain highly 

sought-after, especially in markets such as Hialeah that o�er 

great workforce and real estate fundamentals. The Seller 

decided to capitalize on the high demand which triggered 

the decision to sell after almost 40 years of ownership”, said, 

Benedict Gutierrez, senior associate. Gutierrez, Drew A. 

Kristol and Kirk D. Olson, investment specialists in Marcus & 

Millichap’s Miami o�ce, had the exclusive listing to market 

the property on behalf of the seller, a private investor.  The 

buyer, IMC Equity, a fund manager, was also secured and 

represented by Benedict Gutierrez, Drew A. Kristol and Kirk 

D. Olson.

Red Road Plaza is located at 400 West 29th Street.  The 

property sits directly across from a Presidenté Supermarket 

anchored shopping center and is also surrounded by very 

dense residential. 

Marcus & Millichap, Inc. is a leading brokerage �rm specializing 

in commercial real estate investment sales, �nancing, research 

and advisory services with o�ces throughout the United States 

and Canada. As of December 31, 2022, the company had 1,904 

investment sales and �nancing professionals in 81 o�ces who 

provide investment brokerage and �nancing services to sellers 

and buyers of commercial real estate. The company also o�ers 

market research, consulting and advisory services to clients. 

Marcus & Millichap closed 12,272 transactions in 2022, with a 

sales volume of approximately $86.3 billion. For additional 

information, please visit www.MarcusMillichap.com.
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